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Financial Auditing

1. The financial accounting shall be audited by a professor in charge once a quarter and the
discrepancies if any shall be reported to finance committee which in turn reviews the reports
and submits to principal. Proper deduction of income taxtimely deposit of TDS, GST etc are
checked by internal auditors.The Internal Audit is entrusted with the job of checking the
payments, approvals, compliance of rules and regulations (purchase procedures, compliance of
GeM/GFR rules, tender procedures etc). Control actions shall be taken to correct discrepancies

if any.

2. External auditing shall be undertaken once in a year by external auditors. Discrepancies if any
shall be reported to finance committee which in turn reviews the reports and submits to

Chairman. Control actions shall be taken to correct discrepancies if any.

Review and Auditing

a. A professorin-charge shall prepare calendar of events relating to this section of Policy.
The professor In-charge shall audit conducts of all major and minor events/activities

submit a monthly report to the principal.



b. Professor In-charge shall collect the formats of various reports, processes and
procedures that are being used, by the Divisions and finalize standard reporting
formats, procedures and processes that will be used uniformly by all the Divisions and
obtain the approval of the principal before the same are circulated to HOD for
compliance.

c. Professor in-charge can submit the findings as a part of their review reports in terms
of a list of non conformance, suggested corrections, and any recommendations which
may improve the processes, activities or events that are undertaken in the college

which are related to this section of the college policy.
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